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   42 Peck Slip 5A New York, NY 10038  212.393.9191
Country Day School


21 October 2004

Dear _______,

The following agreement is between Country Day School (CDS) and BenefitEvents.com for the provision of online auction services (registration, cataloging, bidding, administration and consultation) in conjunction with your March 2005 benefit auction event.

BenefitEvents will manage the online portion of your event.  This includes hosting your event on our dedicated server, customization of auction pages, publication of your catalog online, online bidder registration, creation of splash/intro page (you provide text/graphics to be used), enabling of online absentee and final bidding on catalog items, record keeping of all bidders and a spreadsheet of winning/high bidders at the conclusion of the online bidding period. Separate pages for projection of current high bids on all items will be available for the evening of the live event.

Bidding functions include “proxy” bidding and manual bid amount entry for absentee bid items. BenefitEvents will report all high absentee bids that will be entered into the auctioneer’s book for the live auction items. We will report all winning bids to you as well as notify winning online bidders. There is an option of GuaranteedPrice (Buy-Now) bids for any item.

CDS is responsible for cataloging items to be sold at auction, including providing "web-ready" images to accompany catalog entries. You are responsible for the accuracy of all catalog information, as well as processing of payments and delivery to buyers as required.

BenefitEvents staff will be available at all times, at no charge, to provide assistance with any aspect of the cataloging process and event management, including transfer of data between your local auction cataloging database and BenefitEvents online database.

 Fees:

BenefitEvents will receive an auction management fee equal to 10% of the successful bids up to $25,000, and 5% above that amount. 

A deposit of $_____ is requested on signing.

Thank you

James Wintner/Pres.

          

